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HYTO TAKOE AKLNA?

D70 LeHHas bymara, KoTopyio
BbiMyCKaeT akLMOHEPHOe obLec-
TBO — KOMMaHUSA-aMUTEHT. Bce

MHBECTOPbI, KOTOPbIE KYMMN
aKUMn, cTanu coBnagenbuamm
KOMMaHuUn. AKLMS Kak pa3 1 Nof-
TBEPXKAAET, YTO Y ee Bnafaensua
eCTb 40N B KOMMAHWUK, MYyCTb
JlaykKe COBCEM MasieHbKas.

KAKUE NMPABA
OAET AKLMA?

[MpaBo ronocosaTh Ha cobpaHum
AKLMOHEPOB 1 TaKMM 06pa3oM
y4aCTBOBaTb B YNPaBAEHUN KOMMAHWEN
(ecnu akums ronocyoLas).

MpaBo nonyyats AMBMAEHALI —
4acTb NPUGLIIM KOMAAHUK (eCnun
MX BbIMNIQYMBAIOT).

I'IpaBo nony4nTb 4aCTb MYyLLECTBa
KOMMaHWK B Cnyvae ee nMkBmnaaumn.

MoyeMy npaBo ronoca BaXkHo? [1OTOMY YTO BCe caMble
Ba)KHble peleHuns NpuHUMaeT obee cobpaHne akuMOHEPOB.
B TOoM uncne pelieHus o nMkBngaumm n peopraHusauum Kom-
naHun. UMeHHO cobpaHue peLlaeT, Kak ydwe pacnopsaguTbes
NPU6LINIbIO NO UTOraM rofda: HanpPaBUTb BCE AEeHbIM Ha pa3Bu-
TMe busHeca Uan UX YaCcTb — Ha BbiNaTy AUBUAEHOOB.




KAKUE BbIBAIOT AKLINN?

O6bIKHOBEHHbIE U NPUBUIETMPOBaHHbIE. Pasnnuuns mexay
HUMW CBSI3aHbl C ABYMS IMaBHbIMU NPaBaMu — ros10COBaThb
M nonyvaTb AUBULEHAbI.

A

O6bIKHOBEHHbIE aKLMM BCeraa MpuBMAErMpOBaHHbIE aKLK
[laloT NpaBo rosioca Ha cobpa- 06bI4HO MpeayCcMaTpPUBaIoT
HUM aKLMOHEPOB, HO He rapaH- AVBUAEHbI, HO HE MO3BONAIOT
TUPYIOT AMBUAEHADI. roNoCcoBaTh.

KAK BbIrMA4AT AKUNN?

CerofiHst akMn — He POCKOLLHbIE BYMayKKK, OHW 6E300KYMEHTapHbIE,
TO €CTb CYLLECTBYIOT NLWb B 3NEKTPOHHOM BUAE.

YyeT ueHHbIX 6yMar BegyT cneuuyasbHble opraHusaumm —
AENO3UTapUN U PErMcTPaTopbI.

Ecnv Bawm LeHHble 6yMaru yunTbiBaeT Ecnun yyeT BefeT perncrpartop,
[lenosnTapuii, To NPaBO CO6CTBEHHOCTM  TO, YTOGLI MOATBEPAUTL MNPABO

Ha HUX NOATBEPXKAAET BbINMCKA MO COB6CTBEHHOCTU, HYXKHO 3aMpoChThb
cyeTy fieno. DTo Ball IMYHbIN CYET, y perncrparopa BbINMUCKY MO NLEBOMY
rae ykasaHo, kakvMu 6yMaramu Bbl cyeTy. B aTOM BbINMCKE yKa3aHO, CKOJbKO

Brageerte. Yy BacC aKkumm orlpe,u,eneHHoM KOMMaHN.



3A CYET YErO MONy4YuT ooxon
BAALENEL AKUNN?

3a cyeT guBUaEHAOB

Ecnn no ntoramM roga KoMnaHns nony4yumna npuosiib 1 obliee
cobpaHune pelwmnno pacnpeaenmtb ee cpeam akLMoHepoB, Toraa

Bbl MONYYUTE AMBUAESHbI MO KAXAOW Ballen akLUK,

Ho rapaHTui, 4To Bbl MONYYUTE AE€HbIM, HET. ECn KoMnaHus
cpaboTana «B MUHYC» UK CoObpaHMe pelwnno He pasaaBaTb NPubbiib
aKLMOHepaM, AMBUAEHOB Bbl HE MOyYMTE.

3a cyer POCTa CTOMMOCTU aKLLUA

Bbl NoKynaeTe akUMU 1 OXMIAETE, 4TO B ByyLLIEM UX LLeHa BO3PACTET.
Koraa Bbl X NpoaaauTe, TO NOMyUYUTE OXOL — PAasHULY MeXay
LLEHOW, 3a KOTOPYIO KYMWU/N, U LEHOW, 3a KOTOPYIO NPOAANN.

He 3abypabTe, 4TO BaM elle NpeacTouT 3an1aTuTb 3a YCayri
Leno3nTapuio K perncTpaTopy, KOMUCCUIO 6POKepy 1 Hanor

C NPUBBLINK NP NPOAAXKE.

Bonee TOro, Bbl MOXKeTe

He TOJIbKO He MOoJy4YuUTb JOXOn,
HO, HAO60POT, AarKe NOTEepPATb
AeHbru. Hanpumep, ecnm akuum
nopeweseloT. Kak usBecTtHo,
rapaHTUM Ha PbIHKE LLeHHbIX
6yMar HeT 1 6bITb HE MOXKET,

a pUCK ecTb Bceraa.




KAKUE HAJIOTU NNATAT
BAALENbLBI AKLLUIA?

Ecnu Bbl nonyunnm goxog (3a cHeT AMBUAEHOOB UK 32 CHET PasHULLbI
B LeHe Mpu NpodaXke akumin), To npuaeTcs 3annatuTb Hanor. Ecan

Bbl »X1BeTe B Poccunm (He MeHblle 183 AHEeW B TeyeHue roga),

TO CYMTaeTecCh pe3nageHToM — A8 Bac Hanor byaet 13%. Hanor

Ha 0oXo[4 ONs HepPe3naeHTOB — 15%.

MopsaoK ynnaThl HANOrOB Bbl MOXETE YTOYHUTL Y CBOEro 6pokepa.
Ecnu Bbl NpofdaBanv akummn 6e3 6pokepa BHe BUPKM, TO yrnaaTy
HanoroB NpuAeTCcs B34Tb Ha cebs.

Bbl MOXKeTe NonyYnTb HANOroOBYIO /IbFOTY OT roCyAapCTBa.
[Ns 3TOro Hy>KHO OTKPbITb MHAMBUAYANbHBIN MHBECTULUOH-
HbIM cyeT. OH NO3BONAET NOYYUTb HANIOTOBbIN BbIYET, TO €CTb
BEPHYTb Y>Ke YN/Ia4€HHbIN Ha/Ior WX He NAATUTb Hanor

Ha [,OXO[, KOTOPbIN Bbl MOMYYUN, MPOoAABas MU NOKYyNas
aKLuMK.



rAE MOXXHO KYTINUTb AKLNN?

EcTb ABa cnocoba — Ha 6UupxKe nnm BHE BUPXKMN.

Mpu TOProeae BHE BUPXKM CYLLECTBYET PUCK, YTO LLEHBI OKaXKYTCS
3aBbILEHbI UM 3aHMXKEHBI MO CPABHEHMIO C PbIHOYHBIMKU. TOProBs
Ha Bupyke bonee nNpo3payHa — KOTUPOBKM (LLEHbI) akLMM 1 ApYTnX
LEHHbIX 6yMar MOXXHO Nerko OTCNEeAUT.

K ToMy »xe buprka TwaTtesnbHo
OLLEHMBAET KOMMaHUN-3IMUTEHTOB.
AKUMW SBHbBIX MOLIEHHWKOB Bbl TaM
BPSA M BCTPETUTE. A OCTasIbHbIM
LEeHHbIM ByMaram B pesynbrate
NPOBEPKU MPUCBAMNBAIOT BaXKHbIN
aTpUbyT — YPOBEHb INCTUHIA.
CerogHs ux Tpw.
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MepBbi ypoBeHb (Mnu
NepBbl KOTUPOBAJIbHbIN
CNUCOK)

Hanbonee nukBmuaHble akumm
CaMbIX HaJEXHbIX KOMMaHUIN

POCCUMNCKOTO PbiHKA. -
TpeTun ypoBeHb

HekoTunpoBasibHas 4acTb
CMMCKa C CaMbIMU HU3KUMN

BTopown ypoBeHb

[lonacTb B HEro npoue, 4em
B nepBbin. OfHaKO BCe KOMMa-
HWW, YbM aKLMW NPETEHAYIOT

TpebosaHuamu. Ecnn
Bbl cobepeTech NoKymnaTh
LLEeHHble 6yMaru KoMnaHum

Ha nonajaHue B NepBsbii

WM BTOPOW CMINCOK; AODKHbI
PErynsapHO OTYNTHIBATHCS
nepen 61pXken o pesybrarax
LEATENbHOCTU 1 NYyO6AMKOBATH
OTYETHOCTb B UHTEPHETE.

TpeTbero yPOBHS UM KOMMaHWK,
KOTOPOW BOOOLLE HET B INCTUHIE
OUPXM, BaM NPUAETCS OLEHMBATb
€€ HaeXXHOCTb CAMOCTOSATENbHO.
A 2TO HENPOCTO JaXke ANns
OMbITHOrO MHBECTOPA.



C KAKUMN PUCKAMUN MOXXHO
CTOJIKHYTbCA?

MHBeCTMpOBaHMe — BCerga pUck. M oH nponopumoHaneH BEpOATHOM
[OXOOHOCTU LeHHbIX ByMar: 4yem 60/1bLie Bbl MOXeETe 3apaboTaTs,

TeM 6osblie puckyete. OCHOBHbIX PUCKOB, KOTOPble NoACTeperaloT
MHBECTOPOB, TPW.

PbIHOYHBIN PUCK — LiEHHbIE Puck nimkeBuaHocTU — Gymary,
OyMarm MoryT pacTu, a@ MOryT KoTopble Bbl NpuobpeTeTe,

1 nagaTb B LeHe, DTOT pUCK BO3MOXHO, NMOTOM 6yAeT TPYAHO
onpenenaeTcs ToNbko PbIHOY- npopaaTb. Mnu BoobLe HUKTO
HbIM 3aKOHOM CMnpoca HEe 3aXO4eT UX NoKynaTtb, NN

N NpeanoXeHns. cornacumTcgd, HO TOJ/1IbKO

C 60/bLIMM ONCKOHTOM —
Mo 3aHUXXEHHOM LueHe.

KpeauTHbI pUCK — 3TO
PUVCK, YTO KOMMaHWs-
SMUTEHT Pa3opUTCS.
Torfa Balu LieHHble
bymary pes3ko obecueHaTCs.
Ho Bbl cMOXeTe paccyu-
TbiBaTb HAa CBOIO A0SO
MMyLLLEeCTBa KOMMNaHUK
nocne OKOHYaHMs Mpo-
Lenypbl 6aHKPOTCTBA.

Ecnu obcTosTenbcTBa CNoXKarcs HeYyAa4YHO, Bbl MOXKETE
noTepaTb AeHbrn. IMEHHO NO3TOMY MHBECTUPOBAHUE

B LleHHble 6yMaru nogxoauT TObKO TEM, KTO YXXe NoAroToBU/
cebe pnHaHcoByl0 NoayllKy 6€30MnacHOCTU U B NOTHOW Mepe
OCO3HaeT BCe PUCKMW.




E HA CAUTE

FINCULT.INFO

JInyHble pUHaHCHI:

[JaBaTb 1 0eTaM KapMaHHble OeHbr?
Y710 Takoe caHauums 6aHka?

Kak HakonuTb Ha MeyTy?

Manbin 6U3Hec:

3a4eM HyxeH GakTopuHr?

YTO MOXKHO B35Tb B IN3UNHI?

Kak yyacTBoBaTb B roc3akyrnkax?

lMoHATHasa 3KOHOMMKa:

Kak cunTatoT nHbnaumo?

YTO Takoe MOHeTapHas NonnTnKa?
YeM 3aHMMaeTcs LeHTPObaHK CTpaHbl?

baHk Poccum




